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    Making Sense of Today’s Critical Issues From a Biblical Perspective
eople have 
different 
ways of 
dealing with 
the current 
economic 
situation. Some ignore it, 
some obsess over every 
fluctuation on that pesky 
Dow Jones index, and others 
just try to keep it all in 
perspective. Of course, for 
believers, that perspective 
should be guided by Scripture 
and our knowledge of God’s 
love for us.
 We know the economy 
has been on a downward 
slide for more than a year. 
Large companies have failed, 
unemployment is high, and 
people are being laid off at 
work. But what does it all 
mean? Are downturns just 
as much a mark of a healthy 
economy as the good times 
are? Is it really as bad as the 
Great Depression? And, 
perhaps most importantly, 
will our economy ever recover 
from the crisis? 
 This edition of TORCH 
explores these questions and 
more as we seek to make 
sense of today’s economic 
context. We will study 
historical successes and 
failures as well as current 
trends, providing you with 
information that will help 
clear away a bit of the fog that 
overwhelms us right now. But 
we hope not only to enlighten 
and engage you regarding this 
issue but also to encourage 
you and remind you that God 
is still on His throne and still 
in control. 
 How does God intend 
for us to face hard times? 
Although there are many 
unanswered questions, we 
know He would not have 
us be anxious or live in fear 
(Matt. 6:25–34); He would 
expect each of us to work 
hard, earn our own way, 
and continue to do good 
(2 Thess. 3:7–13); and He 
would command us to 
respect and honor those 
He has put in authority 
over us (Rom. 13:1–7).
 Throughout the next 
30 pages, we will address 
different facets of the 
economy through various 
perspectives — from a 
business professor’s look 
at the global economy to 
a pastor’s historical take. I 
am particularly grateful for 
the quality and expertise 
provided by the faculty in 
the Cedarville University 
Department of Business 
Administration. This 
program continues to be a 
great strength for Cedarville, 
and I’m pleased to have this 
opportunity to share their 
insights with you. 
 I’m also excited to 
introduce to you the new 
format of TORCH. As we all 
seek to navigate the waters of 
an uncertain economy, this 
issue of TORCH represents 
one way that Cedarville 
University can steward its 
resources toward greater 
influence in the Kingdom. 
Not only does the condensed 
size offer an economical 
advantage, but the updated 
design also builds on the 
stellar graphics and insightful 
content you’ve come to 
expect. I hope you enjoy 
exploring the pages of the 
new TORCH!  
 May this edition serve as 
a guide, informing you and 
inspiring you for whatever 
lies ahead. 
Dr. Bill Brown
President
Cedarville University 
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Can Anyone
Understand
the Economy?
The matrix of factors that affects our economy is stupefying. Even the experts can’t agree and often resort to double-speak in response to direct questions! Imagine the following 
interaction on a popular news talk show:
“We have with us today Dr. Phillip Eddington Stiles, a 
leading economist,” says the interviewer. “Dr. Stiles, how long 
will the current economic chaos last?”
 Dr. Stiles clears his throat and answers, “Taking into 
consideration the downturn in consumer spending and the 
relative instability of the credit markets, the global economic 
indices point to a persistent fluctuation in performance. 
This will bring about short-term inconsistencies that should 
not be confused with long-term viability that can point 
to detectable corrections to the uncertainties we are now 
experiencing.”
 The host winces. “You have no idea, do you?”
 Stiles clears his throat again. “That’s what I just said.”
The economy may be complex, but it’s not beyond our comprehension 
— especially when we see it from God’s perspective.
by Dr. Bill Brown
N
A
R
V
IK
K
 / 
IS
TO
C
K
P
H
O
TO
; V
A
S
IL
IY
 Y
A
KO
B
C
H
U
K
 / 
IS
TO
C
K
P
H
O
TO
Spring–Summer 2009 | TORCH   3
 Poor Dr. Stiles. I know how he feels. 
No matter how much I learn about 
the economy, it seems I always have 
more questions. In fact, sometimes 
the information only makes me more 
confused!
 Still, it seems the fundamentals of the 
economy should be understandable. In 
the 1993 movie Dave, stand-in president 
Dave Kovic brings to the White House a 
CPA friend who solves the government 
budgeting problems in one evening using 
basic accounting principles and common 
sense. And we nod our heads at how 
simple it should be. 
 If only it were that easy! Unfortunately, 
most of us realize there’s a lot more going 
on than poor money management. From 
a broad perspective, we know that …
The basics of an economy are the 
same for every society.
In one sense, a society’s economy reflects 
its individuals on a larger scale. The word 
“economy” is derived from the Greek 
term meaning “household management.” 
Regardless of a society’s worldview, the 
basics are the same: the economy is a 
description of how people try to fulfill 
their needs and wants. Unlimited desires 
are challenged by limited resources. 
 Since the same basic truths that govern 
our own handling of money are also true 
for a society … 
The economy reflects the values 
of a society.
Values arise from worldviews and then 
become reality in our behavior. A nation’s 
economy is driven by how well the people 
uphold the values of caring for the poor, 
promoting justice, and providing stability. 
 We’ve come a long way. From trading 
furs to trading stocks, the economic 
environment of the world has propelled 
societies to either greater freedoms or 
greater slavery. But we cannot forget who 
is really in control of everything, since … 
God is sovereign over the 
economy.
Most explanations of the economy leave 
out two crucial theological truths: God’s 
intervention and human sinfulness. 
Interestingly, the Bible has more to say 
about our handling of money than just 
about any other subject. Why? Because, 
as Jesus said, “For where your treasure is, 
there your heart will be also” (Matt. 6:21).
 God is far more interested in our 
hearts — our affections and intentions — 
than in the amount of money we handle. 
The most important offering in the Bible 
was less than a penny (Luke 21:1–3). 
 In a recent Cedarville chapel service, 
we were reminded that the financial 
collapse of 1857 resulted first in panic and 
then in widespread prayer meetings. The 
national revival of 1857–58 owes much 
of its breadth to the loss of security and 
confidence the average person had in the 
economy. For such a financial calamity to 
occur, people were convinced God was 
trying to get their attention.
 Fast-forward to 2009. Is God trying to 
get our attention? T  
Dr. Bill Brown became president of 
Cedarville University in June 2003. 
A graduate of the University of South 
Florida, Brown holds a Th.M. and 
Ph.D. from Dallas Theological 
Seminary. As a nationally recognized 
worldview expert, he has authored 
three worldview-related books and is 
the executive producer of the worldview study 
re:View (www.re-films.com). Read his blog at 
www.cedarville.edu/president.
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Waking Up to an 
Economic
Crisis
A finance professor provides his perspective on how America’s changing 
priorities and shifting values led to today’s economic upheaval. 
From an economic perspective, the year 2008 unfolded like a bad dream. At numerous points, it seemed like 
circumstances could not get any worse. 
Then another news article would come 
out, and conditions deteriorated still 
further. As in a dream, we seemed unable 
to do anything to improve the situation. 
Bailouts and interest rate cuts didn’t help. 
Giants of finance and industry staggered 
and fell. 
 In a bad dream, there often comes 
a point when we realize we are 
dreaming and make ourselves wake up. 
Unfortunately, rousing from today’s 
economic debacle will be very slow in 
coming.
 Americans want fast solutions to every 
problem. However, since our current 
economic situation developed over a 
period of years, even decades, it will not 
be quickly or easily resolved. A few multi-
billion dollar bailouts and a massive 
redistribution of America’s wealth will 
not fix the problem. 
Causes of the Crisis
Fortunately, America was founded 
on Christian principles. John Adams 
stated, “Our Constitution was made 
only for a moral and religious people. It 
is wholly inadequate to the government 
of any other.” As a nation, we have lost 
our mooring. You need only pick up 
the paper or watch the news to know 
that we have, in many ways, become an 
amoral and irreligious people. Adams 
warned that our Constitution is “wholly 
inadequate” to govern such a people. 
 Prior to the 20th century, Americans 
were, for the most part, very unlike 
what we see today. Citizens believed in 
working hard and didn’t feel as though 
by Dr. Bill Ragle
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anyone owed them a living. They valued 
honesty and wanted to be known as 
people who kept their word. Those 
beliefs began deteriorating in the late 
19th and early 20th centuries. The federal 
government hastened this deterioration 
during the Great Depression.
An Unfolding Legacy 
Much could be said regarding the 
good intentions of Franklin D. 
Roosevelt with his New Deal and 
Lyndon B. Johnson with his Great 
Society. During a period of desperate 
economic turmoil, Roosevelt created 
numerous government programs to 
deal with the pressing needs. Years later, 
in a time of relative prosperity, Johnson 
launched initiatives ostensibly designed 
to end poverty. 
 Together, these two economic policies 
represent a major shift in the role of the 
federal government in the lives of the 
American people. Redefining government 
as the provider of all financial needs was 
a major step in the downward spiral 
that has landed us in the current 
economic crisis.
 Even Roosevelt viewed many of 
the programs he created as emergency 
measures. In his 1935 State of the 
Union address, he said, “Continued 
dependence upon welfare induces a 
spiritual disintegration fundamentally 
destructive to the national fiber. To dole 
out relief in this way is to administer a 
narcotic, a subtle destroyer of the human 
spirit. … I am not willing that the vitality 
of our people be further sapped by the 
giving of cash, of market baskets. … 
We must preserve not only the bodies 
of the unemployed from destitution 
but also their self-respect, their self-
reliance, and courage and determination.” 
Unfortunately, Roosevelt failed to 
recognize that bureaucracy, once created, 
is rarely eliminated.
 More than 30 years later, Johnson’s 
War on Poverty turned into an 
unqualified failure, creating a group of 
economically disadvantaged Americans 
who are dependent on the government 
for their basic needs. 
 The New Deal and the Great Society 
entrenched a welfare mentality in 
our country. The idea of the federal 
government as the great provider has 
even moved to the level of corporate 
America, with business leaders flying 
to Washington in private jets to beg 
Congress for handouts to keep their 
companies afloat.
The Problem of Debt
Our society today is permeated with 
a sense of entitlement. Many of our 
young people graduate from college and 
immediately buy homes larger than those 
of their parents. Americans max out their 
credit cards, believing their credit limit 
determines their standard of living. They 
operate under the attitude of “If we want 
it, we must have it now.”
 To support this need for immediate 
gratification, individuals have gone 
on a debt binge in recent years. In the 
last decade alone, consumer debt has 
increased from $6 trillion to about $14 
trillion. In addition to credit card debt, 
many Americans have taken out home 
equity loans, mostly to pay for daily living 
expenses and lifestyle purchases. 
 Far from enhancing the quality of 
life, excess debt is an onerous burden. 
Solomon aptly noted in Proverbs 22:7 
that “the rich rule over the poor, and the 
borrower is servant to the lender.” Large 
amounts of debt produce a condition 
very similar to slavery. The debtors work 
mostly for the purpose of satisfying the 
claims of their creditors. 
 The federal government is much worse 
with debt than are individuals. As of 
March 2009, the national debt stood at 
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$11.1 trillion, an increase of about 
$4 trillion under former President 
George W. Bush. Interest on the public 
debt was about $451 billion in 2008. 
This is more than 12 percent of total 
government expenditures. According 
to Senate Budget Committee Chairman 
Kent Conrad, D-N.D., the national debt 
could rise by more than $1 trillion per 
year for the next 10 years, assuming 
current policies stay as they are.
 Another way to think of the fiscal 
irresponsibility of the federal government 
is to compare their costs to their 
revenues. The cost to run the federal 
government in 2008 was $3.64 trillion. 
Total revenues of the federal government 
were $2.66 trillion, a deficit of $980 
billion. During that year, expenses 
increased 25 percent, while revenues 
increased 1.3 percent. 
Community Reinvestment Act
The stage for this degree of national debt 
was established immediately following 
Johnson’s Great Society. At that point, 
many Americans were convinced the 
government would supply all their needs. 
Now, years later, many citizens think that 
if they are unable to satisfy their wants, 
no matter how trivial, more debt is the 
answer. With no upper bound on the 
amount of debt the federal government 
can assume, the real troubles are ready 
to begin. 
 As the U.S. economy began to unravel 
in spring 2008, one of the main culprits 
was default on subprime mortgages. 
These loans were made to individuals 
unable to repay them, yet the government 
forced financial institutions to provide 
them to citizens anyway. The name of the 
offending legislation was the Community 
Reinvestment Act (CRA). The CRA, as 
revised in 1995, stipulated that down 
payments, credit history, and proof of 
income would no longer be required as 
qualifying criteria for mortgage loans. 
Banks that did not actively solicit these 
subprime loans were punished. 
 The big picture is that the CRA was 
intended to increase home ownership 
among the poor. However noble this 
objective may sound, the government’s 
lack of foresight eventually led to massive 
defaults on these loans. 
 Lending to unqualified borrowers 
had several other unpredictable effects. 
One of the most dramatic results was 
the bubble formed in real estate prices. 
The artificial demand for residential real 
estate created by the CRA caused home 
prices to increase about 120 percent 
between 1998 and 2006. Housing became 
increasingly unaffordable. Borrowers 
stuck in interest-only adjustable rate 
mortgages or negative amortization loans 
were further unable to make payments, 
and many had no recourse other 
than foreclosure. The national home 
foreclosure rate in the spring of 2008 
spiked to between 200,000 and 250,000 
per month, a 300 percent increase from 
the pre-crisis level of 2005.
 Subprime mortgages were bundled 
together, and claims against those loans 
were sold to financial institutions. As 
defaults increased, the value of those ALE
X
 B
R
A
N
D
O
N
 / 
A
P
Senate Budget Committee Chairman Senator Kent Conrad, D-N.D., 
answers questions from reporters about the national budget on 
March 24, 2009, on Capitol Hill. 
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claims plunged, causing massive losses 
to financial institutions. Losses were 
so immense that some of the largest 
financial institutions in the country failed 
almost overnight. Even government-
sponsored entities like Fannie Mae and 
Freddie Mac collapsed. 
 Undoubtedly, fallout from the CRA 
was the spark that touched off the powder 
keg created by America’s reliance on debt 
and the federal government.
The “B” Word
The word of the last 12 months has been 
“bailout.” As the recession that began 
in December 2007 grew longer and 
deeper, giants of American finance and 
commerce began to teeter on the brink of 
bankruptcy. First, financial institutions 
received a $700 billion federal bailout. 
Then, CEOs of America’s Big Three 
automakers headed to Washington 
looking for a handout from Congress. 
When Congress refused, President Bush 
obliged, making $17.4 billion in loans 
available. He insisted that allowing 
automakers to enter bankruptcy would 
be too big a blow to our economy. 
 Bailout of the automakers sent a 
bad message to other corporations and 
municipalities in America: If you get 
into trouble, Congress will bail you out. 
By the end of 2008, commercial real 
estate developers, newspapers, states like 
California and New York, and cities such 
as Detroit had come to Washington to 
plead for bailout funds. They all seemed 
to think they were somehow entitled to 
everyone else’s tax dollars. 
Obama’s Solution
Last November, America elected Barack 
Obama as president. Unfortunately, his 
solutions to our economic crisis include 
increased government spending and 
further taxes on those making more 
than $250,000. These two approaches 
have repeatedly been ineffective in 
reversing economic downturns. Increased 
government spending will lead to higher 
taxes and public debt, both of which are 
detrimental in the long run. Increasing 
taxes on the so-called wealthy will further 
erode the economy’s ability to create jobs. 
 By December 2008, in addition 
to more than $1 trillion in bailouts 
previously authorized, President Obama 
was already laying groundwork for 
the $787 billion stimulus package. 
Ironically, he considered this a sign of 
fiscal restraint, as some economists had 
recommended a $1 trillion package. 
On February 17, he signed the stimulus 
package into law — and began talking 
about another.
Where to Go From Here
It won’t be easy, but we can find a way 
out of the current crisis. First, the tax 
policy must be restructured to encourage 
entrepreneurial activity. This would 
increase our economic base by providing 
long-term jobs. However, since a 
component of the restructuring would 
have to be tax cuts, this is politically 
unacceptable to many. DAR
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As Vice President Joe Biden looks on, President Barack 
Obama signs the $787 billion economic stimulus bill at 
the Museum of Nature and Science in Denver on February 
17, 2009.
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 We need to allow market forces to 
work. Companies and municipalities 
often approach bankruptcy because they 
either are inefficiently managed or have 
become obsolete. If markets determine 
that an industry is no longer needed, the 
federal government should probably not 
continue propping it up.  
 The other component of the solution 
is for both individuals and governments 
to begin exercising fiscal restraint and 
paying off their debts. Most of us are in 
favor of cutting government spending — 
until we are personally discomforted by 
it. Politicians, too, are hesitant to make 
cuts and are therefore unlikely to reduce 
government spending.
 The steps necessary to fix our 
economic mess will undoubtedly cause 
anxiety for many Americans. This is 
particularly true of those who have been 
conditioned to depend on the federal 
government for their very existence. 
Nevertheless, the government must be 
forced to live within its means, just like 
American citizens are required to do.
 In short, there are things that could 
be done to reverse our economic course. 
With so much opposition from all 
quarters, it is unlikely that any of those 
steps will be taken. If these things are 
not done, America will likely suffer a 
prolonged recession, if not an outright 
depression. We will continue to build 
our debt-based house of cards until it 
inevitably collapses.
The Big Picture
Where is God as we contemplate the 
ultimate outcome of current economic 
events? The same place He was during 
the Holocaust, Hurricane Katrina, 
and the Asian tsunami of 2004: He is 
on His throne. Our limited vision and 
understanding prevent us from knowing 
all that God is doing in individuals and 
nations through this crisis. But we have 
the precious and magnificent promise 
that “God causes all things to work 
together for good to those who love 
Him, to those who are called according 
to His purpose” (Rom. 8:28).  
 Our task is to be faithful to the end.
Dr. Bill Ragle serves as associate 
professor of finance at Cedarville 
University. He received his M.B.A. 
and Ph.D. degrees in finance from 
the University of North Texas. His 
areas of teaching and research 
interest are investments, 
pedagogy, and corporate finance.
“A democracy cannot exist as a permanent form of 
government. It can only exist until the voters discover that they 
can vote themselves largesse from the public treasury. From 
that moment on, the majority always votes for the candidates 
promising the most benefits from the public treasury with 
the result that a democracy always collapses over loose fiscal 
policy, always followed by a dictatorship. The average age of the world’s greatest 
civilizations has been about 200 years. These nations have progressed through 
this sequence: from bondage to spiritual faith; from spiritual faith to great 
courage; from courage to liberty; from liberty to abundance; from abundance 
to selfishness; from selfishness to apathy; from apathy to dependence; from 
dependence back into bondage.” 
   — Attributed to Alexander Fraser Tytler (1747–1813)
T
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Since 1995, I’ve helped the Cedarville family make smart investments in our students through the gift planning office. You may be surprised 
that gift plan options will help you make a difference for students 
while also providing significant income and tax benefits for the 
donor. A gift annuity is also a perfect example of a charitable gift 
that makes sense in this economy, particularly for seniors.
What is a gift annuity?
A gift annuity is a gift to Cedarville University in exchange for our contractual promise 
to make lifetime payments to you and your spouse. An irrevocable cash or stock gift of 
$5,000 or more provides income to you at a rate suggested by the American Council of 
Gift Annuities. Your gift also qualifies for a charitable income tax deduction, and your 
payouts are partially tax-free! Upon your death, the University uses the gift residual 
according to your designation.
How does a gift annuity compare with a CD?
Gift annuities have the same low-risk security of a CD but have a payout rate 4–6 percent 
higher. CDs provide the same rate no matter your age; with gift annuities, the older you 
are, the higher your rate. Gift annuities make sense for seniors over the age of 70 who 
want to avoid the volatility of today’s investment market and need the tax savings or
fixed-income stream more than the liquid asset. 
How does a gift annuity help students?
Some donors establish a scholarship fund that begins once the investment transfers back 
to Cedarville. Others allow their gift to strengthen the University’s endowment, which 
keeps costs affordable for every student.
Is it easy to do?
The contract agreement is just one page, and our experienced staff can help you 
determine whether a gift annuity is right for you. Gift planning options are highly 
personalized according to your circumstances, assets, and charitable goals. We can help 
you tailor a gift plan that will not only meet your needs but also prepare students to 
pursue their ministries and professions. As a parent and father-in-law to four graduates, 
I can’t think of a more worthwhile investment. 
Ready to get started?
Find more gift planning resources online at www.cedarville.edu/giftlegacy.   
For more information, call 1-800-766-1115 or e-mail giftplanning@cedarville.edu.
Dave Bartlett, associate 
vice president for gift 
planning and endowment, 
can help you make the 
most of a charitable 
giving opportunity.
Making Sense 
of Gift Annuities 
by Dave Bartlett
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Although a global economy brings considerable risk, it also has the 
potential to reduce poverty, generate wealth, and influence people. 
Global 
Connections
by Dr. Bert Wheeler
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It’s an old cliché — a sixth-century B.C. Chinese proverb, in fact — and you’ve probably heard it many times before: “Give a man a fish 
and you feed him for a day. Teach a man 
to fish and you feed him for a lifetime.” 
Nevertheless, to have such longevity, 
those words must have something 
truthful in them. 
 According to the Food and 
Agriculture Organization of the United 
Nations, the number of hungry people 
in the world had risen to 963 million 
by December 2008. Unfortunately, as 
America’s economy continues to 
struggle, it is having an impact on 
countries around the world. The 
implication? The number of hungry 
people will continue to rise as long as 
the global economy is in a recession.
 In God’s original design, we had all 
we needed. The Garden of Eden was 
resplendent with plenty of good things 
to eat. Then sin entered the picture, and 
we’ve been fighting for our survival ever 
since. When we chose to follow our own 
desires rather than God’s, we suffered 
a separation from His direct provision 
of our material needs. Over the span of 
history, we failed to learn how to use 
the time, talent, and resources God has 
given us to consistently reduce hunger. 
Regrettably, one steady response to the 
scarcity imposed by the Fall has been to 
scrape and claw out a meager subsistence 
that has barely sustained our survival.
 The study and practice of economics 
is one way we can learn to decrease 
the material effects of humanity’s 
disobedience. It is only within the past 
several hundred years that we have 
discovered — through free-market 
economic organization — how to 
partially break the cycle of poverty. A 
free-market economy provides a system 
whereby we can continually create 
new goods and services, going beyond 
what we need for mere survival. Global 
capitalism organizes our resources and 
marshals our efforts, minimizing part of 
the material constraints of the Fall. 
The Domino Effect
Whether we like it or not, we live in a 
global economy. Technological progress 
has enhanced our ability to learn about 
and communicate with cultures around 
the world. With that has come the 
opportunity to connect with new groups 
of people economically as well. While 
this integration into one global market 
can be risky, it offers much good toward 
decreasing global poverty.
 On the downside, the global nature 
of the economy has never been more 
apparent than during the current 
recession. The entire world seems 
mired in the present economic slide. 
 Take, for instance, a February 18 
article in The Wall Street Journal, which 
states, “Japan is facing its worst recession 
since the 1970s. GDP fell 3.3 percent 
in the fourth quarter, the third straight 
quarter of decline. On an annualized 
basis, that’s a 12.7 percent contraction — 
in an economy that is already struggling 
with deflationary pressures and rising TOR
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unemployment. To put that into context, 
the world’s second-largest economy is 
slowing down roughly three times faster 
than the U.S. The fall is mostly due to 
falling demand for Japan’s exports.” 
 While Japan’s economy has been in 
turmoil for years, its reliance on exports 
is the immediate cause of its current 
crisis. The country depends on other 
nations, notably the United States, for its 
economic well-being. 
 But Japan is hardly alone. Growth 
in China’s economy has also drastically 
slowed because of the decline in exports 
to the West. India, too, has been affected 
as its exports continue to tumble and 
domestic demand dwindles. Even the 
United Kingdom has faced economic 
pressures. According to a February 16 
article in The Wall Street Journal, 
“The U.K. economy will contract at its 
fastest pace in six decades this year, 
causing unemployment to peak at over 
3 million and interest rates to remain 
mired around historic lows, [said] the 
Confederation of British Industry. … 
The British business lobby said rapidly 
deteriorating global demand will 
exacerbate the U.K. recession and delay 
an economic recovery.” 
 Needless to say, a recession largely 
precipitated in the U.S. has had 
devastating effects on many economies 
around the world. That’s the risk of a 
global economy. And yet it is the global 
free market that is the best way to
reduce poverty.
 For instance, businesses in the U.S. — 
and the rest of the world, for that matter 
— want to sell their goods and services
in other countries. This expansion 
provides opportunities to earn higher 
profits and, of course, serve a larger 
number of people, leading to added 
employment in developing nations and 
a variety of possibilities that would not 
exist otherwise. 
Serving Others
What we call the global free market is 
nothing more than businesses in different 
countries forming a one-world market of 
buying, selling, and investing. This is 
what will help people who are poor 
generate wealth, which is the 
only real way to lessen poverty. 
Unfortunately, Americans 
are more interested in 
redistributing wealth that 
already exists than in 
creating new wealth. We see 
someone with a high income, 
label it unjust, and look for ways 
to share that money. This may be 
politically correct and represent 
the mood of the nation, but it 
won’t help reduce global poverty. 
It is clear to many economists that 
creating wealth is the only way to 
reduce poverty on a global scale. 
And a global free-market economy 
does just that. SLA
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 Countries fully participating in the 
global economic system — such as
Hong Kong, South Korea, Singapore, 
and Taiwan — are succeeding. And 
programs like Business As Mission and 
micro-financing offer impoverished 
communities a solution. The first 
helps individuals start a business in 
a target country, supplying jobs and 
creating wealth while also providing an 
opportunity to be the light of Christ to 
the world. Participants not only put their 
talents, skills, and abilities to work in a 
closed-access nation, but they also become 
more involved than they would in a 
traditional “tent-making” ministry.
 The November 2007 Christianity 
Today article “The Mission of Business” 
states, “In recent years, more than 2,000 
books and 800 nonprofit organizations 
have encouraged combining commerce 
and faith in the workplace. They are 
piggybacking on a broader trend known as 
‘social entrepreneurship,’ which advocates 
using capitalism instead of charity to 
address social problems like poverty.”
 Similarly, micro-financing provides 
very small loans to the very poor, aiding 
their efforts to make money. Even enough 
funds to buy livestock or set up a small 
vendor stand can often make a profound 
difference in the lives of a developing-
world family.
 Of course, participating in the global 
economy and showing people how to 
create wealth comes with a cost. As 
other countries increase their wealth, 
they will start to catch up with the larger 
and wealthier nations — and the United 
States needs to support this development. 
God is giving us an opportunity to take 
His blessings and leverage them for His 
Kingdom. By choosing to minister His 
love in practical ways, we serve people 
and build relationships so that the 
Gospel may be shared. T
Dr. Bert Wheeler serves as 
professor of economics at 
Cedarville University. He earned 
a Ph.D. in economics from 
the University of Tennessee 
and also conducted graduate 
work at Mid-America Baptist 
Theological Seminary. He has 
taught at Cedarville since 1992.  
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Straight
Answers
With the onset of economic crisis come increased opinions about how to 
solve it. But answers to the important questions sometimes get lost in the 
shuffle of differing perspectives. To help shed light on these issues, several 
Cedarville University faculty members from the department of business 
administration and the department of history and government provide 
straightforward biblical responses to a few of these questions. 
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What is the best way to 
stimulate an economy?
Economists hold to two schools of 
thought with regard to stimulating the 
economy. One school would say that we 
should increase total demand for the 
country’s goods and services. We might 
call these advocates “demand-siders.” 
This is often done through increasing 
government purchases of private-sector 
goods. In a recession, private spending is 
down, so demand-siders would advocate 
substituting government demand for 
depressed private spending, often by 
using borrowed funds. 
 The other school of thought would 
argue that the primary means of stimulus 
should be through the private sector. This 
would be accomplished by encouraging 
increased productivity, which would 
produce and supply more goods and 
services to the market in order to create 
jobs and incentives to motivate growth. 
Thus, these advocates have been called 
“supply-siders.” A primary tool used by 
the supply-siders is reduced marginal 
tax rates.  
In comparing stimulus plans 
available to the government, 
which options — consumer 
rebates, new jobs, or tax 
breaks — would provide the 
greatest benefit? 
Although consumers always enjoy getting 
a rebate, recent economic conditions 
indicate they are more likely to save it or 
use it to pay off debt rather than spend 
it. While saving and paying off debt are 
good for the individual, they do little 
to stimulate the economy. Likewise, 
new jobs are critical, but they cannot be 
created out of thin air. Since companies 
are ultimately responsible for creating 
jobs and producing resources, tax breaks 
for corporations would be one of the best 
techniques for stimulating the economy. 
Our corporate tax rates are among the 
highest in the industrialized world. 
Lowering tax rates will allow companies 
to regain profitability and, therefore, add 
new jobs to the economy.
At what point does government 
intervention disrupt the free-
market system, and at what 
point is involvement necessary? 
Government does play a very important 
role in the functioning of a free-market 
economy. With that in mind, government 
must ensure as stable an environment 
as possible for businesses to flourish 
by providing a legal environment that 
encourages fulfillment of contracts and 
protects against fraud. The “rule of law” 
must be enforced as a check on the power 
of government against citizens. 
 When an economic choice is made, we 
need to be able to accurately predict the 
outcome of the choice; the governmental 
response cannot be arbitrary. The 
financial environment must be such 
that inflation is minimal and consistent. 
When the people perceive that the 
government is taking wealth against their 
will for a use they do not agree with, 
government intervention will begin to 
harm economic growth. A government 
that equally applies regulations is both 
consistent with and necessary for a 
free-market economic system.
What historical situations can 
be evaluated as precedents 
for solving today’s economic 
problems? 
This recession has no perfect historical 
precedent. In terms of depth, today’s 
recession resembles the one of 1981–82. 
But that recession was triggered by 
contractionary monetary policy on 
the part of the Federal Reserve after 
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several decades of excessive government 
regulation in the economy. Today’s 
recession is less than one-third the 
magnitude of the Great Depression. 
Without historical precedent, basic 
economic principles should be the guide 
for easing the effects of the current 
economic downturn. Today’s problems 
cannot be “solved” by government. 
Rather, the government should equitably 
set forth the “rules of the game” for 
maximum economic growth and allow 
the private sector to pull the economy 
out of recession into a period of 
abundant growth. 
How much will the government’s 
focus on economic problems 
detract from issues like health 
care, Social Security, or the war? 
The scope of our economic problems will 
likely crowd out other political concerns, 
at least from the perspective of voters 
and the media. However, Congress will 
realize it has to deal with these other 
problems, too. Ultimately, the issue 
will be one of resources. Because of the 
massive nature of government spending 
intended to boost the economy, there 
will naturally be less resources devoted to 
other needs. In this sense, the economic 
situation will limit the number of ways 
Congress can address other matters.
Explain what “national debt” 
actually refers to and how it 
contributes to the financial 
crisis. Where does it come from 
and who is ultimately responsible 
to pay it off? 
The national debt consists of all debt 
accrued during the years in which the 
government spent more money than 
it took in through tax revenues. Thus, 
adding all these dollar deficits together 
constitutes the amount of the national 
debt of the United States. This debt 
must be covered in the same way that 
individuals would cover overspending. 
In this sense, public debt is similar 
to private debt in that borrowing 
is required to make up the deficiency.  
The government borrows this money by 
selling treasury bonds, treasury notes, 
and treasury bills. In the past, some of us 
may have even purchased a treasury or 
EE savings bond. Thus, in a real sense, 
we were lending the government money. 
These bills, notes, and bonds have to be 
paid back. Bills mature in less than one 
year, notes in one to 10 years, and bonds 
usually in 20 or more years. This is why 
it is often said that our children and 
grandchildren 
will be 
responsible to pay 
back the national debt and the 
current bailout money. 
To what extent does the United 
States’ financial health affect the 
global economy?
The United States’ financial health 
has an enormous effect on the global 
economy. While we consistently run a 
trade deficit, we also purchase a very 
significant amount of other nations’  ALE
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economic goods. When the U.S. economy 
slows down, we do not purchase as 
much from foreign producers. Some of 
these economies are very dependent on 
international trade. When their exports 
drop significantly because the United 
States is no longer buying their goods, 
the foreign economies can be hurt 
immensely. 
 Our national economies are all 
connected through free-floating
exchange rates. Economic growth and 
contraction is connected to the world 
through foreign exchange markets. 
Connection in the financial arena may 
be illustrated through the subprime 
mortgage market in the United States 
and the financial derivatives that 
developed from the market. Subprime 
mortgages were bundled and sold to 
investors around the globe. When a 
large number of these mortgages failed, 
the derivatives also failed, and investors 
around the world lost significant 
amounts of money. This cycle of impact 
indicates that we truly live in a one-world 
economy.
How has the government 
prioritized which businesses or 
populations are in need of the 
greatest aid? 
Unfortunately, what the government has 
done is not what the government should 
do, but that is not necessarily a surprise. 
Congress has seemed most responsive 
to relatively well-defined, somewhat 
entrenched interests demanding to be 
bailed out of a difficult economy. Because 
of this, we will probably see lots of 
resources given to politically organized 
industries — health care, construction, 
education, state and local governments 
— and relatively few resources targeted 
Paul’s
Second and Third  
Missionary Journey 2009
Unique Christian Itinerary on a 
Chartered Cruise Ship
10 Days in Greece and Turkey
Departing from New York, November 4, 2009
“ You will never read the book of 
Acts or Paul’s Epistles in the same 
way after you take this trip. God’s 
Word will jump off the pages as 
you remember the places you 
visited and read the words Paul 
spoke there.”
Dr. Bob Gromacki 
Distinguished Professor of Bible  
and Greek
C E D A R V I L L E  U N I V E R S I T Y
www.cedarville.edu/studytour
Join Dr. Bill Brown and Dr. Bob Gromacki in following 
the footsteps of the apostle Paul.
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to individuals. Congress responds to the 
people doing the loudest asking, and in 
this scenario that translates to connected 
interests, not to the regular person who 
may be in the greatest need.
Americans’ consumerism has 
played a role in the current 
economic downturn. What can  
be done to reverse our 
consumer outlook toward a 
stewardship mentality? 
The press frequently mentions how 
important U.S. consumers are to the 
world economies. Many countries 
and businesses need these consumers 
to continue to buy their products. 
Unfortunately, U.S. consumers have relied 
largely on credit for their purchases. 
Personal savings rates in the U.S. are 
low to nonexistent, indicating that 
consumers are not saving for the future 
but borrowing from the future to buy 
things in the present.
 The word “consume” can mean to use 
up, to devour, to spend, or to do away 
with completely. In examining these 
definitions, the notion of stewardship as 
“managing for another” seems to be a 
better calling for Christians. The effect 
of a national shift toward saving rather 
than spending is difficult to predict. But 
a more prudent use of credit — and some 
delayed gratification — would provide a 
more stable economy in the long term. 
As the government attempts to 
reduce or eliminate the effects 
of the financial crisis, what 
practical steps can the everyday 
citizen take in the process? 
Reducing debt might well be the best 
investment option for many at this time 
— and it’s virtually risk-free! The current 
economic turbulence is a good reminder 
that wealth maximization should never 
be an unconstrained objective in the 
corporate environment or in our private 
lives. Additionally, these times reinforce 
the biblical responsibility that we have 
to live within our means and resist the 
temptation to become overextended. T
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W ith job loss, the mortgage crisis, and declining investments, today’s families are among those 
facing the worst of the economic strain. 
Although it is easy to overlook the benefits 
of a wavering economy, a sociological 
perspective demonstrates that America’s 
families may have much to gain as they 
face the crisis together. 
 Looking at evidence from both 
Scripture and society demonstrates that 
a tough economy reinforces the value of 
family. Often in Scripture, the destitute 
who received special treatment were 
individuals who had no family ties (James 
1:27), whereas those with relatives were to 
be cared for by such (1 Tim. 5:8). 
 Children may actually be blessed from 
a harsh economy because the divorce rate 
drops due to the high cost of dissolving a 
union when children are involved.
 Young singles may benefit by being 
compelled to stay home, which not only 
saves them money on living expenses 
but also provides accountability as they 
transition into adulthood. Young adults 
who reside at home are also more likely to 
continue attending church.
 In addition, the need for families to live 
closer together for survival often means 
someone is there to care for aging family 
members who might otherwise depend 
on assisted-care facilities.
 Remember the Genesis account of 
Joseph’s family? They were reunited due 
to a vast famine, and through this 
hardship, his brothers’ hearts were 
changed. They became willing to die for 
one another and were more sensitive to 
the needs of their aged father. The guilt 
of the past was washed away in a flood of 
forgiveness and in renewed relationships. 
God’s timely and perfect provision 
allowed Joseph to tell them, “It was not 
you who sent me here, but God. … I will 
provide for you, because five years of 
famine are still to come. Otherwise, you 
and your household and all who belong to 
you will become destitute” (Gen. 45:8–11).
 The Lord still provides through 
families, whether we are connected 
through birth or by His Spirit. Where 
others see only despair, may we recognize 
hope and rejoice in the Lord’s provision. T  
Dr. Robert Parr serves as 
professor of sociology at 
Cedarville University. He 
earned his Ph.D. from The 
Ohio State University in 1987 
and has taught at Cedarville 
since 1980.
Good News 
for America’s Families          by Dr. Robert Parr
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Nervous? Apprehensive? For many of us, that doesn’t even begin to cover what we’re feeling. And the media and 
government have certainly given us 
enough material to worry about. The 
American economy isn’t quite right, and 
we should be concerned. At the same 
time, though, it’s important that we 
respond in a way that glorifies God and 
draws others to Him.
 So, what can we do? I suggest seven 
responses Christians should have to the 
current economy.
Live As Stewards
This is foundational to how we think 
and act in regard to our money and 
possessions. If we believe we are the 
primary owners of our resources, we will 
hold on tightly and worry about keeping 
our things safe. However, if we recognize 
the truth that God owns everything 
(Psalm 24:1) and that our role is to be 
faithful stewards (1 Cor. 4:2), then we will 
hold our belongings with open hands. 
 As owner, God has the right to do 
with His possessions as He sees fit. Job 
reminds us, “The Lord gave and the Lord 
has taken away; may the name of the 
Lord be praised” (Job 1:21).
Keep Giving
Giving is a tangible reminder that what 
we have belongs to God. Words of the 
hymn “We Give Thee but Thine Own” 
speak of God’s ownership and our giving 
in return:
“We give Thee but Thine own, 
Whate’er the gift may be: 
All that we have is Thine alone, 
A trust, O Lord, from Thee.”
 When we give willingly, it keeps us 
from holding onto material things too 
dearly. As my wife reminded me recently, 
giving can protect us from selfishness.
 In 2 Corinthians 8:1–5, Paul speaks 
to the Corinthian church about giving 
and commends the Macedonian 
believers: “In a great ordeal of affliction, 
their abundance of joy and their deep 
Responding
to the
Economic
Crisis
by Jeff Guernsey
Big-picture solutions to the economy have their place. But weathering 
the storm starts with personal financial management. 
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poverty overflowed in the wealth of 
their liberality.” Then, after first offering 
themselves to the Lord, the Macedonians 
pleaded with others to participate “in the 
support of the saints.” 
 Needs will likely increase because of 
this global economic hardship. As we 
have the opportunity, we ought to be 
unselfishly helping others. This is a time 
when we can demonstrate our love for 
those made in God’s image and allow the 
Gospel to spread, not only through our 
words but also through our deeds.
Spend Less Than You Earn
This is always true, but particularly so 
in difficult financial times. Many of our 
current economic woes have been built 
on consumerism and overspending. 
 Spending less than one earns requires 
intentionality. It will likely include a 
spending plan or budget. One of my 
students once called a spending plan  
“an answer sheet to your finances.” 
A budget answers questions such as 
“What income is available?” and “How 
much money can I spend in various 
categories?” A handy rule in making a 
budget is 10/10/80 — tithe 10 percent, 
save or invest 10 percent, and live on the 
remaining 80 percent. 
 Creating a budget is a good and 
necessary step, but it’s not enough. You 
have to put it into practice. The individual 
or family should monitor actual results 
compared to the budget and then make 
choices based on that information, 
including changing spending priorities 
and habits. This might consist of 
reducing expenses such as restaurant 
visits, entertainment choices, and even 
decisions about housing.
 Multiple resources are available to help 
establish a budget. Organizations such 
as Crown Financial Ministries and those 
led by Dave Ramsey and Mary Hunt 
have experience assisting others in this 
area. The local church may be a resource VICK
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as well. Being accountable to a trusted 
friend or financial advisor can also make 
the spending plan real and achievable.
Plan for an Emergency
Sounds oxymoronic doesn’t it? 
While we don’t know when 
emergencies may occur, 
life happens — complete 
with unexpected events. 
The car will need a repair, 
the washing machine will 
need to be replaced, and items 
will wear out. 
 Begin now to build a minimum of 
three to four months of living expenses 
in readily available, liquid savings. A 
sufficient nest egg keeps an individual 
from having to use debt to cover those 
emergency costs.
Communicate About Money 
Management
Make sure someone knows how to access 
your financial information in the event 
of an emergency. Also, have a current 
will in place. These steps will enable that 
person to conduct financial matters in 
your absence, whether temporary or 
permanent. A trusted advisor can be very 
helpful in this regard as well. 
 If you are married, you should 
communicate and ultimately agree on 
major financial decisions as a couple. A 
marriage relationship is of much more 
value than any individual monetary 
resolution. Often the challenge in these 
discussions is not the money itself but 
the values and beliefs underlying the 
issue of money. Couples should strive to 
communicate honestly and work together 
on a common challenge.
Get Out of Debt
One element that has amplified the severity 
of the current economic condition is the 
use of credit — borrowing money rather 
than utilizing one’s own funds. Borrowing 
obligates the borrower into the future and 
can limit his or her choices. Truly, “the 
rich rule over the poor, and the borrower 
is servant to the lender” (Prov. 22:7). 
Agreeing to pay a debt is akin 
to making a financial vow. 
And Scripture instructs us 
to be very careful about the 
promises we make against 
tomorrow (Prov. 27:1, 
James 4:13–17). 
 First, pay off debt as much as possible, 
starting with any high-interest consumer 
debt. Dave Ramsey has a concept called 
the “debt snowball.” He suggests listing all 
debts and looking at their total balances, 
minimum payments, and interest rates. 
As you make your required monthly 
payments, use extra money to pay off the 
smallest debt first. Once that is paid off, 
take that same monthly payment and 
apply it to the next debt on the list, until 
the debt snowball rolls down the list and 
all debts are paid off.
 Second, avoid credit card debt. If your 
credit cards are causing you trouble, 
you’re not alone. Outstanding credit card 
debt in the United States is approaching 
$1 trillion — enough to average more 
than $4,300 for each adult in America! 
Decide today to only use a credit card 
to buy what you can pay for in full on 
the next payment. But don’t stop there. 
Commit to avoid using credit on items 
that lose their value, such as vacations, 
vehicles, and entertainment expenses. 
 If you can’t control credit card use, 
try Ramsey’s idea of a “plastectomy” — 
performing “plastic” surgery by cutting 
up your credit cards. You can, in fact, 
survive in our culture without depending 
on credit. 
Do Not Fear or Worry
With the economy the way it is, many 
are understandably concerned about ISTO
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retirement and investments. Although we 
should not minimize these concerns, we 
must recognize that worrying about these 
financial issues is a uniquely modern, 
Western-world phenomenon. Imagine 
asking rural farmers in China whether 
they are concerned about the balances 
of their retirement funds or discussing 
adjustable versus fixed-rate mortgages 
with a first-century believer. These 
questions would make no sense to them. 
 Fortunately, God’s Word and His 
instructions to us are timeless. Scripture 
says that “if we have food and covering, 
with these we shall be content” (1 Tim. 
6:8). In Hebrews 13:5–6, notice the close 
proximity of contentment, God’s abiding 
presence, and a decision not to fear:
“Keep your lives free from the 
love of money and be content 
with what you have, because 
God has said,
   ‘Never will I leave you; 
    Never will I forsake you.’
So we say with confidence,
    ‘The Lord is my helper;  
    I will not be afraid. 
    What can man do to me?’”
Recessions and economic crises tend to 
come — and then pass. But even if that 
is not the case, we have a God who is the 
same yesterday, today, and forever, one 
who is fully faithful.
Jeff Guernsey currently serves 
as assistant professor of 
finance at Cedarville University, 
after working for more than 20 
years in the banking industry. 
He earned an M.S. from Iowa 
State University and a B.S. from 
Purdue University. He has been 
at Cedarville since 2003.
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I n an episode of Star Trek titled “Spectre of the Gun,” the crew of the starship Enterprise is transported to a re-creation of 
the Wild West era. Finding themselves 
in Tombstone, Arizona, in 1881, they 
are about to face off against Wyatt 
Earp and his men in the shoot-out at 
the OK Corral. Unfortunately, only 
Spock recognizes that what they are 
experiencing is not real. He decides he 
must do a mind-meld to help the crew 
reject the illusions surrounding them.     
A mind-meld allows Spock to impose   
his thoughts on their minds. In doing 
so, the crew is able to see that the bullets 
cannot harm them, and as a result they 
are saved. 
 In our world, we are facing bullets of 
a different kind: job loss, falling home 
prices, and eroding portfolio values. Still, 
in light of eternity, even these “bullets” 
cannot do us any harm. But unless we do 
a mind-meld with Scripture, asking God 
to impose His thoughts on our minds, we 
will be like the crew of the Enterprise — 
fearful and anxious. 
 How do we, as believers, find the 
balance between what Scripture affirms 
is real and what is real in the here and 
now? How can we keep our eyes fixed on 
the future and yet honor our stewardship 
responsibilities in the present?
 This is the tension we face in a world 
that does not always go according to our 
plans. We may feel like the man who got 
a piece of limburger cheese caught in his 
beard and exclaimed, “The whole world 
stinks!” God would have us maintain our 
sense of wonder, beauty, and hope even in 
the midst of harsh realities. 
 To hold on to hope in a recession, we 
must first understand what God is doing 
and accept the fact that He may be able 
to accomplish more through economic 
adversity than He can through economic 
prosperity. Second, we must have a 
practical, God-honoring plan for how 
we should respond in a recession. 
What Is God Up To?
Through the years, I have observed that 
God brings about spiritual growth in 
two primary ways: through adversity and 
through blessing. The life of Peter is a 
great example of how God uses both of 
these elements to break a stubborn and 
prideful heart. 
 Early in Peter’s life, we find that God 
used prosperity to humble him. In one 
story, recorded in Luke 5, Peter and his 
companions had been fishing all night 
Holding On 
to Hope
During tough economic times, God is more focused on developing 
our character than on maintaining our financial stability.
by Dr. Galen Smith
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without success. Seeing their frustration, 
Jesus instructed the men to try one more 
time. When they did, “they caught such a 
large number of fish that their nets began 
to break.” Peter responds by saying, “Go 
away from me, Lord; I am a sinful man,” 
indicating that he recognized his rightful 
place before the Lord. God’s abundant 
blessing was a learning and growing 
experience for Peter.
 On another occasion, God chose 
adversity and shame in Peter’s life to 
get his attention. The disciple came up 
short when he heard the rooster crow 
and realized he had denied his Lord 
three times.
 There is an upside to God’s use of 
adversity: it builds character. As the 
book of James indicates, believers should 
“consider it pure joy” when they face 
tribulation, for these trials produce 
perseverance (James 1:2–4). Paul agrees, 
saying, “We also rejoice in our sufferings, 
because we know that suffering produces 
perseverance; perseverance, character; 
and character, hope. And hope does 
not disappoint us” (Rom. 5:3–5). 
     Could it be 
that God is using 
the economic 
recession to 
strengthen us? 
Perhaps He 
wants to move 
us beyond the 
notion that He is 
only interested 
in making us 
healthy, wealthy, 
and wise. The 
Lord is interested 
in our character, 
our spiritual 
growth, our 
holiness. He wants 
us to become 
more like Christ.
 In addition to character building, He 
is helping us get our priorities straight, 
realign our value system, and reassess 
what is really important to us. Just as God 
led the Israelites through the wilderness, 
He is leading us through these difficult 
financial times, teaching us that we 
can depend on Him: “And you shall 
remember all the ways which the Lord 
your God has led you in the wilderness 
these 40 years, that He might humble 
you, testing you to know what was in 
your heart, whether you would keep His 
commandments or not” (Deut. 8:2).
 Could the recession really be a gift 
of God? Could He have orchestrated 
the economic downturn to reveal what 
is truly valuable in life and to help us 
understand where we are in our spiritual 
journeys? He knows if we have begun to 
put more stock in our material nest egg 
than in Him. What better way to remind 
us that He gives us the power to make 
and keep wealth!
 God wants to show us how much 
He loves us by allowing us to think 
clearly about this difficult time, to have 
a mind-meld with Scripture. He wants 
us to always remember that “though 
the mountains be shaken and the hills 
be removed, yet my unfailing love for 
you will not be shaken” (Isaiah 54:10).
We cannot put our faith in a teetering 
economy but rather in God. After all, His 
love for us is rock solid. 
Pleasing God in a Recession 
In response to these difficult financial 
times, what are some concrete steps we 
can take to please Him? First, we must 
reaffirm God’s sovereign control and 
follow His commands: “In the day of 
prosperity be happy, but in the day of 
adversity consider — God has made the 
one as well as the other” (Ecc. 7:14). This 
recession is not a random event outside 
of His providential control. Rather, it  ART
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has been engineered with a purpose. 
God wants us to depend on Him, to 
desire Him more than our annuities, to 
declutter our lives and defragment our 
minds, to live again in the freedom that 
comes when He and He alone is our 
heart’s desire. 
 Consider taking the following actions 
in light of these tough times: 
Give More
As much as possible, we need to open 
our hearts, hands, and purses. Increase 
your tipping and tithing. Though it is 
our natural inclination to tighten up and 
close down, God would have us open up, 
reach out, and extend ourselves during 
this time.
Develop a Thankful Spirit
One of the sins deemed acceptable by our 
Christian community is complaining. 
We, along with the world, have become 
gripers. But God commands us be 
thankful in everything. Keep a discerning 
spirit but always remember that God has 
been very good to us.
Build a Spiritual Portfolio
Be as concerned about your spiritual 
portfolio as you are about your financial 
one. Practice good asset allocation by 
diversifying your actions. As you build 
you spiritual portfolio, be sure to include 
such things as “righteousness, godliness, 
faith, love, patience, and meekness” 
(1 Tim. 6:11).
Sing More
Singing has a special way of 
accomplishing a mind-meld with 
the truth of Scripture. It allows us to 
see life from God’s perspective. For 
instance, “Great Is Thy Faithfulness” 
reassures us that He is with us. In the 
hymn “Count Your Blessings,” we are 
reminded that “When upon life’s billows 
you are tempest-tossed, when you are 
discouraged thinking all is lost, count 
your many blessings, name them one 
by one.” 
 God is able to use economic cycles 
to accomplish His purpose of character 
building, both individually and 
corporately. Giving more, developing 
a thankful spirit, building a spiritual 
portfolio, and singing with a heart of 
praise — we can do these things to please 
Him and overcome a troubled economy 
through a scriptural mind-meld. T
Dr. Galen Smith serves as 
professor of economics at 
Cedarville University. He 
earned a bachelor’s degree 
in business administration 
from Washburn University, a 
master’s degree in economics 
from Kansas State University, 
a Master of Divinity from Grace Theological 
Seminary, and a Doctor of Ministry from Trinity 
Evangelical Seminary. 
2009 marks the 150th 
anniversary of the 
publication of Charles 
Darwin’s The Origin of 
Species. As Darwin’s 
influence has become 
increasingly pervasive in 
society, Christians have the 
responsibility and opportunity to engage 
in these often heated discussions from 
a biblical perspective. Join us in the next 
issue of TORCH (fall-winter) as we seek 
to make sense of evolutionary thinking. 
We’ll affirm a literal seven-day creation, 
demonstrate how creation scientists 
are influencing the world, and ignite 
excitement for how 
we can defend 
biblical truth with 
the heart 
and mind 
of Christ. N
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The fact that the letter demanding the young  pastor’s departure had been submitted by the entire church 
was upsetting enough. But it had been 
written in blood … and posted on the 
church door. Needless to say, it was the 
end of a ministry. But on the other hand, 
it opened one of the greatest chapters in 
American church life.
His Story
The pastor’s name was James McGready. 
In 1796, just eight years after being 
ordained in the Presbyterian Church, 
he discovered that his North Carolina 
congregation did not share his passion 
for the Gospel. 
 It was a time of national spiritual 
lethargy. The First Great Awakening 
was a distant memory, and churches 
everywhere reported precipitous declines. 
McGready’s sharp preaching rubbed his 
hearers raw, prompting their threatening, 
blood-stained letter. 
 So he resigned and moved to Logan 
County, Kentucky, where in January 1797 
he assumed the pastorate of three small 
Make the Most 
of the Opportunity
Praying
for
Revival
by Dr. Craig Miller
History teaches that difficult times are the perfect occasion 
to seize the day and trust the power of prayer. 
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churches at Gasper River, Red River, and 
Muddy River. These small congregations 
were surrounded by what was the most 
dangerous culture in America at the time 
— the wild frontier. Those who left the 
comforts of the East were not looking for 
rules or religion, and the frontier churches 
withered. After a year, McGready still had 
not seen any visible fruit from his work.
 Though he could have settled into the 
confines of his inhospitable environment 
and accepted the low expectations for 
change, that wasn’t McGready’s way. 
Seeing the desperate situation and 
believing in the power of God, he led 
his congregations to join together in a 
covenant of prayer. They committed to 
pray for one year — a half hour every 
Saturday evening and every Sunday 
morning — asking the Spirit to empower 
the preaching of the Word and to convert 
their children and neighbors.
 After that year, a few conversions 
occurred, but they were immediately 
dismissed by another minister who 
chalked up testimonies of awakening to 
“emotionalism.” McGready’s followers —  
a handful of church members — 
prayed on, and in July 1799 the 
annual sacramental assembly (a yearly 
communion service) saw numerous 
conversions and testimonies to God’s 
grace. Similar occurrences followed in 
other churches. 
 Even so, no one expected what would 
happen in the sacramental assembly in 
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the summer of 1800. More than 11,000 
people came to that meeting, which 
lasted for days and began the camp 
meeting revivals that swept Kentucky 
and the entire region for years to come. 
Presbyterians, Methodists, and Baptists 
all experienced the outpouring of God’s 
Spirit as souls were saved and revival 
spread through the entire area.
Our Story
The dire conditions that McGready 
faced did not naturally inspire 
hope that God would work in these 
circumstances. Similarly, our churches 
today encounter what appear to be 
diminishing prospects. For every report 
of the newest megachurch to hit the 
radar, statistics tell of dozens of churches 
closing, church attendance declining, 
and biblical illiteracy growing. Preaching 
an exclusive Gospel — “Jesus is the only 
way to heaven” — is generally viewed 
as intolerant and judgmental. The icing 
on the cake, so to speak, is the recent 
financial calamity in which the nation 
finds itself. Ministries are reporting 
declines in revenues, church staff sizes 
are being trimmed, and some Christian 
schools are losing enrollment. Two 
historic Christian colleges closed in the 
last eight months alone. 
 In times when cultural, financial, and 
spiritual indicators all point in a negative 
direction, what should the attitude of 
those who follow Jesus be? Do we panic? 
Should we join in the general negativity, 
resolving to “gut it out” as best we can? 
The Lord gives us a different answer 
through the apostle Paul.
 Writing to the Ephesians, Paul 
encourages them to walk in ways that 
reflect their faith, characterized by love, 
sexual purity, thanksgiving, and wisdom. 
He urges them to realize they live in a 
special moment, one they can either 
lose or choose to make the most of. If 
they do what is easy, they will waste the 
opportunity, since “the days are evil.” The 
will of the Lord is to redeem the moment 
(Eph. 5:1–16).
 We live in such a moment. Today’s 
culture does not like our exclusive 
message, and the church as a whole 
seems to lack momentum. Financial 
and political uncertainties at home and 
around the world create great unease. Yet 
God’s character and desire to change lives 
allows believers to make the most of 
their moments. 
Your Story
God’s absolute control of all things is not 
diminished in times of peril, opposition, 
or uncertainty. The God who brought 
Israel into the Promised Land was still 
God when the Philistines, Moabites, 
Edomites, and Syrians attacked. He 
is God in times of plenty and want. 
He doesn’t react to circumstances: He 
dictates them. Take, for instance, Isaiah 
46:9b–10:  “I am God, and there is no 
other; I am God, and there is none like 
Me. I make known the end from the 
beginning, from ancient times, what 
is still to come. I say: My purpose will 
stand, and I will do all that I please.” 
We face the circumstances we do for 
divine reasons, even when we may not 
comprehend them.
 God often uses times of adversity to 
reveal or refocus the faith and efforts of 
His people. We say we do not trust in our 
riches, but the recent financial crisis has 
the potential to reveal whether our words 
are true or not. Losses of up to 50 percent 
in investment funds remind us that “the 
Lord gives and the Lord takes away.” Are 
we blessing His name anyway? 
 A culture whose majority thinks of 
Bible-believing Christians as judgmental 
hypocrites forces us to find ways to 
Make the Most 
of the Opportunity
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show love that can break through negative 
stereotypes — like offering financial help 
both inside and outside the fellowship. 
It was God who gradually diminished 
Gideon’s army to make the coming 
deliverance of Israel that much more 
glorious, and it may well be God’s removal 
of financial resources from His people that 
makes them look more directly to Him for 
daily bread and future provision.
 Adverse circumstances can create 
opportunities for great spiritual harvest. 
In the fall of 1857, Jeremiah Lanphier had 
tried a number of ministries — Sunday 
school teacher, youth worker, preacher — all 
without success. He was then given the task 
of starting a prayer meeting among Wall 
Street businessmen during the lunch hour. 
On the day the meetings were to begin, he 
spent 30 minutes waiting and praying … 
alone. Finally, one man came, then another 
and another until, by the end of the hour, 
six had joined the group. The next week 12 
came. Before the third meeting took place, a 
major bank failed, others closed, and stocks 
tumbled. The Panic of 1857 was underway. 
 Such an upheaval added urgency to 
the prayer times. Numbers grew, and 
the meetings became a daily occurrence. 
Within three months, every public building 
in New York City was filled for prayer at 
noon every weekday. In one year, these 
gatherings had spread to every major city in 
the United States, with estimates of nearly 
3 million conversions in a population of 
less than 60 million.
 Both McGready and Lanphier followed 
God’s leading and influenced their world. 
If we will let Him, God can use us as 
instruments to accomplish His purposes 
“for such a time as this.” 
Dr. Craig Miller is the senior 
pastor of Grace Baptist Church in 
Cedarville, Ohio, and serves as 
an adjunct instructor of Bible at 
Cedarville University. He received 
his B.A. (1979) from Cedarville 
College, an M.Div. (1983) and 
Th.M. (1987) from Talbot School 
of Theology, and a D.Min. (2008) from Trinity 
Evangelical Divinity School. He has served as a 
pastor for 29 years. 
T
Forever in Peril? 
by Pastor Bob Rohm, Vice President for Christian Ministries at Cedarville University 
Recently, in a series titled Planet in Peril: Battle Lines, CNN investigated 
worldwide economic phenomena that suggest we are nearing a crisis. 
Right now, the U.S. government is taking emergency measures to right the 
ship. They’re bailing out banks, businesses, and battered budgets.
     What is a thinking person to do? Are we truly in peril?
     To put it bluntly, yes: there are major challenges internationally and 
right here in the United States. But though we have reason for concern, 
the ultimate answers go much deeper than budgets and bailouts.
 In light of these perilous days, it would behoove us to do some soul searching. We would also do 
well to remember that the genuine believer’s true riches are not temporal and certainly not in peril. 
Colossians 2:3 reminds us that “all the treasures of wisdom and knowledge” are found in our Lord 
Jesus Christ. This is incomparable, incorruptible wealth that never needs a bailout!  
 Ephesians 2:4–7 lays out the dependable answer to our real peril: “But God, being rich in mercy, 
because of His great love with which He loved us, even when we were dead in our transgressions, 
made us alive together with Christ — by grace you have been saved … so that in ages to come He 
might show the surpassing riches of His grace in kindness toward us in Christ Jesus.”  
 Now that’s living!W
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For everything that could be said about the almost 
$800 billion stimulus package passed by Congress and 
signed into law by President Obama, we must be wary 
of one fundamental and underlying stimulant notion: 
trying to spend our way out of recession. 
 The idea became a rallying cry for a wavering 
economy in the wake of 9/11 and has again become a 
talking point among supporters of the stimulus plan. 
Some have even gone so far as to say we are saving 
too much and that, as a result, concerned “misers” are 
deepening or extending the recession.   
 Sure, the desire for such consumerism comes 
cloaked in patriotism and good economics. And 
there is truth to the notion of consumption being a 
necessary component of healthy capitalism. But it 
is equally true that an underlying presupposition of 
this kind of consumerism is a “me-first” approach to 
spending. Dr. Wesley Willmer, editor of Revolution in 
Generosity, told Impact News, “Everybody says right 
now, ‘Well, go out and spend.’ The problem is they 
are buying things they don’t need.” He believes that 
greed and lack of contentment represent what got our 
economy into trouble in the first place.
 While the stimulus plan is intended to rescue 
the economy from disaster, Christians are of a 
Kingdom where another kind of stimulus is at 
work. Christ’s generosity toward us in His life, death, 
and resurrection should be the stimulus for our 
contentment and generosity. 
 As we observe those sitting in the pews around 
us at church on Sunday, what kind of opportunities 
do we see? Are we looking for ways to relieve 
someone’s stress? Are there occasions for the church 
to tangibly express the kind of generosity that brought 
it into existence, a generosity aimed at furthering 
Christ’s Kingdom? 
 If God has graciously provided you with material 
resources, your contentment should be spilling over 
and blessing others. Such generosity would be a 
hallmark of our Gospel-centered lives as we lavish 
Christ’s “stimulus” for the economy on the world. 
                                          
This editorial is presented by CDR Radio 
Network, The Path. Chad Bresson serves 
as Impact News director and is the host 
for the Impact News Front Page program. 
A Cedarville University graduate, he is 
a self-proclaimed news junkie and has 
been at the network since 1992. Bresson 
and his Front Page program can be heard 
online at www.thepath.fm.  
Perspectives From
The Path
®
Another Kind 
of Stimulus
by Chad Bresson
 
To hear the complete interview 
with Dr. Wesley Willmer, visit 
www.thepath.fm/news.
T
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Books
Being Consumed
William T. Cavanaugh
(Eerdmans, 2008)
A Christian’s Guide to Investing
Danny Fontana
(Fleming Revell, 2005)
Debt-Proof Living
Mary Hunt
(DPL Press, 2005)
Economics in Christian Perspective
Victor V. Claar and Robin J. Klay
(InterVarsity, 2007)
Global Neighbors
Douglas A. Hicks and Mark 
Valeri
(Eerdmans, 2008)
Inside the Economist’s Mind
Paul A. Samuelson and William 
A. Barnett
(Blackwell, 2007)
Live Your Life for Half the Price
Mary Hunt
(DPL Press, 2005)
Making Your Money Count
Kenneth C. Ulmer
(Regal/Gospel Light, 2007)
Mindful Economics
Joel Magnuson
(Seven Stories, 2008)
Money and Faith
Michael Schut
(Morehouse Publishing, 2008)
Moral Markets
Paul J. Zak
(Princeton University Press, 
2008)
Outsourcing America
Ron Hira and Anil Hira
(AMACOM, 2008)
Panic
Michael Lewis
(Norton, 2008)
Articles
“A Christian View of the 
Economic Crisis”
R. Albert Mohler, Jr. 
(September 24, 2008)
www.albertmohler.com/blog_
read.php?id=2550
“The Economic Crisis (Part 1): 
Crisis Due to More Than Greed”
Jim Coggins
www.canadianchristianity.com/
nationalupdates/081204crisis.
html 
“The Economic Crisis (Part 2): 
Fixing the Economic Crisis” 
Jim Coggins
www.canadianchristianity.com/
nationalupdates/081211crisis.
html 
“The Economic Crisis (Part 3): 
What Should Christians and the 
Church Be Doing?” 
Jim Coggins
www.canadianchristianity.com/
nationalupdates/081218crisis.
html
“Scrooge Lives!: Why We’re Not 
Putting More in the Offering 
Plate and What We Can Do 
About It” 
Rob Moll 
(Christianity Today, 
December 5, 2008) 
www.christianitytoday.com/
ct/2008/december/10.24.html
“Seven-Step Solution to the 
Economic Crisis”
Chuck Bentley 
(Crown Financial Ministries, 
October 2008) 
www.crown.org/library/
viewarticle.aspx?articleid=782
Websites
Credit Crisis: The Essentials
(The New York Times)
http://topics.nytimes.com/topics/
reference/timestopics/subjects/c/
credit_crisis 
Crown Financial Ministries
www.crown.org 
Economy Watch
www.economywatch.com 
Help, Hope, and Insight
www.moneylife.org 
Rapid Response — Economic 
Stimulus 
(The Heritage Foundation)
www.heritage.org/news/
economic-stimulus.cfm
Digging Deeper
This resource list is brought to you by the staff of the Cedarville University 
Centennial Library. The Centennial Library serves the University community
by providing print, media, and digital resources, as well as a wide range 
of information and instructional services. To learn more, visit 
www.cedarville.edu/library or e-mail library@cedarville.edu.
Did You Know?
In the most recent Noel-Levitz Student Satisfaction Inventory, the Centennial 
Library scored first among 53 Christian colleges and universities for library 
resources and services.
34  TORCH | Spring–Summer 2009
Building on its biblically integrated science programs, Cedarville University launched its new 
school of pharmacy in fall 2008. With the 
University’s commitment to academic 
excellence and Christ-centered learning 
environment, students will graduate from 
the seven-year program with a Doctor of 
Pharmacy (Pharm.D.) degree, equipped 
to make a difference for Christ in this 
critical health field.
 As one of only a handful of Christian 
universities to offer a professional-level 
pharmacy program, Cedarville prepares 
students to influence their profession 
as well-trained pharmacists known for 
their identities in Christ. And the time 
has never been better to do so. With 
the expanding role of pharmacists and 
nationwide shortages, the new school of 
pharmacy trains its students for success 
in this in-demand field. 
 To lead the development of the 
pharmacy program, Dr. Marc A. Sweeney 
was appointed as the founding dean of 
the school of pharmacy, which includes 
the departments of pharmaceutical 
sciences and pharmacy practice. 
 Dr. Sweeney received his B.S. degree 
in pharmacy from Ohio Northern 
University and his Pharm.D. degree 
from The Ohio State University. He also 
completed an Academic Leadership 
Fellowship at the Ohio University College 
of Osteopathic Medicine and a Master of 
Divinity from Southwest Bible College 
and Seminary. He most recently served as 
associate professor and chair of pharmacy 
practice at The University of Findlay 
(Ohio) School of Pharmacy. 
 “Dr. Sweeney will help us create a 
vibrant program,” said Dr. Bill Brown, 
Cedarville president, “one that will equip 
individuals to bring their biblical, moral 
convictions to the complicated issues of 
the pharmaceutical profession.”
 At maturity, the school of pharmacy 
will include a dean, assistant dean, 
two department chairs, and 25 faculty 
members. Undergraduate prepharmacy 
enrollment began last fall. Pending 
accreditation from the Accreditation 
Council for Pharmacy Education as well 
as approval by the Ohio Board of Regents 
and the Higher Learning Commission of 
the North Central Association of Colleges 
and Schools, the four-year professional 
pharmacy program will begin in 2012. T
www.cedarville.edu/pharmacy
Campus News
Introducing the 
School of Pharmacy
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Jackets to Join 
NCAA Division II
An exciting new era in Cedarville athletics is on the horizon. The 
Yellow Jackets athletic program has 
applied to the National Collegiate 
Athletic Association (NCAA) with the 
hopes of becoming a Division II member. 
 Dr. Bill Brown, Cedarville president, 
is among those who believe the time is 
right for the University to pursue NCAA 
membership. “It’s a progressive move for 
our athletic program,” he said, “and builds 
on other forward-thinking initiatives such 
as the recent update of the athletics logo.”
 Although this change is momentous, it 
is not a new consideration for Cedarville. 
The University studied the NCAA option 
three other times in the past 25 years, and 
the athletic department and University 
administration agree that now is the right 
time to pursue this opportunity. 
 “Taking on the NCAA brand 
strengthens the perception of Yellow 
Jacket athletics,” remarked Dr. Alan 
Geist, athletic director. “It will also help 
us redevelop and strengthen traditional 
rivalries that we have had under the 
National Association of Intercollegiate 
Athletics (NAIA) banner.”
 Cedarville will be notified of its 
NCAA acceptance status in July and will 
then begin a compliance period resulting 
in full NCAA membership within three 
years. In the meantime, the Yellow Jackets 
plan to remain NAIA members through 
the 2010–11 academic year. T
http://yellowjackets.cedarville.edu
Critical Concern 
Series Equips 
Scholars
Cedarville has a reputation for providing Christian leaders with 
the skills needed to engage culture. 
With that goal in mind, the University 
recently developed the Critical Concern 
Series. This forum helps students develop 
critical reasoning skills and equips 
them to analyze culture from a biblical 
perspective. 
 Speakers in the series will address 
contemporary issues in politics, media, 
art, science, technology, and ministry. 
Dr. Carl Ruby, vice president for student 
life, said, “We desire to maintain a high 
level of scholarship and civility so that 
students can learn to have constructive 
discussions with people who may hold 
views different from their own.” 
 To that end, the 
Critical Concern 
Series hosted Gabe 
Lyons, co-author of 
the book UnChristian, 
on February 26 as the 
first speaker in the 
series. Students had the 
opportunity to interact 
with Lyons and others on 
campus through panel 
discussions, evaluative 
essays by faculty, and 
online blog conversations. 
 “Gabe’s research gets right to the heart 
of what it means to influence culture with 
the Gospel,” Ruby said. 
  Building on classroom preparation 
and professional scholarship, the Critical 
Concern Series further prepares students 
to engage culture with the heart and 
mind of Christ. T
www.cedarville.edu/criticalconcern
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June
2–5   North American 
 Coalition for 
 Christian Admissions 
 Professionals Conference
5–6   Ethnographic and   
 Qualitative Research   
 Conference 
8–12   Criminal Justice Camp 
8–12   Music Camp
8–12   Social Work Camp
15–19  Art and Design Camp 
15–19  Premed Camp
15–19  Worship Camp
22–26  Forensic Science Camp
22–26  Nursing Camp
22–26 Super Summer Camp
22–26  Writing Camp
July
2–5  Midwest Chinese Christian
 Association Summer   
 Retreat
6–10 Engineering Camp
6–10 Pharmacy Camp
6–10 Student Life Camp
16–19 ERAP Training
20–24  LIFT Camp
 
August
14–16 Getting Started Weekend
17–20 Fall Bible Conference
September
26  Walk ’n Roll With Joni 
 and Friends
Cedarville Connection
Upcoming Events 
Here’s a sampling of what’s happening at Cedarville over the next few months.
Visit www.cedarville.edu/events for more information.
CU on the Road 
Consider attending the following Cedarville events in your area. 
Visit www.cedarville.edu/reps for other itineraries. 
May
31 Lifeline Players
 Elizabethtown, Pennsylvania
June
7 HeartSong
 Sugar Grove, Illinois
14–19  Lifeline Players
 Abingdon, Virginia
14–27  East to West
 Wheelersburg, Ohio
21–27 The Master’s Puppets
 Mansfield, Ohio
22–24 HeartSong
 Louisville, Kentucky
24–26 Dr. Bill Brown
 Orlando, Florida
July
5–11 The Master’s Puppets
 Jamestown, New York
6–10 HeartSong
 Longview, Texas
11–18 Lifeline Players
 Hebron, New Hampshire
12–18 East to West
 Kelleys Island, Ohio
12–19 Dr. Bill Brown
 North East, Maryland
19 HeartSong
 Indianapolis, Indiana
HeartSong
LIFT Camp
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C E D A R V I L L E  U N I V E R S I T Y
Affordable Online College Classes 
for High School Students
1-800-CEDARVILLE
www.TheCedarvilleAcademy.com
Get a head start and save on your college 
expenses! At just $150 per credit hour, 
The Cedarville Academy courses are 
an amazing value and offer a biblical 
perspective, challenging academics, and 
the latest online learning technologies. 
Apply now.
Cedarville business students gain real-world experience managing their own investment fund in 
the state-of-the-art Key Bank Trading Room on campus. Learn more: www.cedarville.edu/business
C E D A R V I L L E  U N I V E R S I T YCedarville, Ohio | 1-800-CEDARVILLE | www.cedarville.edu
It’s a rare university that can offer you a  
world-class educational experience within a  
vibrant, Christ-centered learning community,  
but Cedarville is just such a place.
Discover a university that will equip you for  
true success. 
Visit www.SoCedarville.com
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